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First Analysis invests in optical sensing
and laser targeting company

Princeton

Lig

Princeton Lightwave is a leading designer and manufacturer of devices and systems for
high-performance optical sensing and laser targeting. It provides solutions to leading play-
ers for real-time, in-line sensing applications in the bio-medical, industrial, communication,
aerospace, and defense markets.

Princeton Lightwave's growth strategy is being implemented by a strong team of former
senior executives from JDS Uniphase (JDSU). Princeton Lightwave has successfully inte-
grated two exciting platform product lines it acquired: one via license (from IBM), the other
via acquisition (from Furukawa).

Princeton Lightwave continues to evaluate opportunities to invest in or acquire sensing
technologies and applications for the defense, aerospace, medical, security, and industrial
markets. The company is particularly focused on component, subsystem, and instrumen-
tation technologies in:

m Near- and Mid-Infrared Imaging.

m Multi-spectral and Hyper-spectral systems and applications.

m Complementary high-performance laser and detector modules and subsystems.

m Single-photon counting.

B Advanced spectroscopy-metrology and photonic illumination.

B Photonic sensors and systems for each of its target markets—these could include
physical, process, or chemical-bio sensing.

In evaluating investment and / or acquisition opportunities, Princeton Lightwave is
primarily interested in:

m Businesses with a marketable product line and revenue in the range of $2 million to
$20 million.

B Businesses with unique intellectual property and R&D—previously funded by corpo-
rations, SBIRs, or government programs—that would benefit from Princeton
Lightwave's commercialization abilities.

m Profitable or break-even businesses with a potential to benefit from Princeton
Lightwave's sales or manufacturing infrastructure.

B Businesses that are held by the founder or being considered for divestiture by a
larger company.

Princeton Lightwave is the fifteenth investment for First Analysis Private Equity Fund IV.
This financing is for both internal expansion and selected acquisitions. Our investment
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team was led by John Dexheimer. John has been an active investor in optical and sensing
technologies and applications for more than a decade and has been involved in over $800
million of equity investments in leading optics firms.

Before moving into private equity, John was an investment banker and, in that capacity,
was lead adviser to Uniphase, now JDSU, during its early and successful growth period.
John advised on or led investments in over 100 completed company financings and merg-
ers in software, communications, electronics, and optics.

First Analysis's investments in optics and sensor technologies are an outgrowth of the
firm's domain expertise in chemistry-enabled businesses and software. Our market per-
spective is described in a white paper co-authored by John that can found at
http://www.firstanalysis.com.

First Analysis's sensor investing interests are in several areas:

B Market applications: industrial processes, medical, chemical-biological, remote
asset management, military, and homeland security.
B Places in the food chain: devices and instruments, software applications, outsourc-
ing, and recurring monitoring services.
B Company stage: For a new stand-alone investment or acquisition:
¢ Firms with revenue of $10 million to $100 million.

# Divestitures, recapitalizations, and firms with no prior institutional investors.

¢ Businesses that are profitable or near-profitable, with a financial model to
achieve 15% to 20% profit before tax, growing internally at least 15% annu-
ally.

¢ Businesses needing capital for liquidity, growth, or acquisitions.

¢ Minority or control investments.

First Analysis is a leading private growth-equity investor. It has one of the longest records
(20+ years) in private capital investing. It has invested over $610 million, has created over
$1.42 billion in fund liquidations, and has over $200 million in active portfolio investments.
First Analysis focuses on its three sectors of expertise: outsourced services, information
technology, and chemistry-enabled businesses, investing for expansion and growth in
small and mid-size companies with established business models, high internal growth
rates, and large-market leadership potential. Its goal is to help these companies establish
highly profitable leadership positions in their markets, assisting with strategy, recruitment,
sales and marketing, and corporate development. First Analysis applies a research-driven
approach to private capital investing, encompassing private and public companies.
Relative to traditional approaches, this approach results in superior understanding of our
industries, broader and deeper networks of industry contacts, better understanding of the
institutional investor community, and a longer-term perspective on company develop-
ment—well beyond the IPO. First Analysis is typically the lead or sole investor in its portfo-
lio companies, investing up to $10 million, and it has a number of established co-investor
relationships.

For more information, please contact:

John Dexheimer: (203) 226-2581 Tracy Marshbanks: (312) 258-7111
jdexheimer@firstanalysis.com tmarshbanks@firstanalysis.com

(800) 866-3272 2 First Analysis Securities Corporation


http://www.firstanalysis.com/index.asp?PID=18&CID=626


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /SyntheticBoldness 1.00
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




